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Horizon Europe
Specific objectives

Foster all forms of innovation and 

strengthen market deployment

Strengthen the impact of R&I 

in supporting EU policies

Support the creation and diffusion 

of high-quality knowledge

Optimise the Programme’s delivery for impact in a strengthened ERA

Strengthening the European Research Area

Reforming and Enhancing the European R&I systemSharing excellence

Pillar 1
Open Science

European Research Council

Marie Skłodowska-Curie Actions

Research Infrastructures

Pillar 3
Open Innovation

European Innovation Council

European innovation ecosystems

European Institute of Innovation 

and Technology

Pillar 2
Global Challenges and 

Industrial Competitiveness

• Health

• Inclusive and Secure Society
• Digital and Industry

• Climate, Energy and Mobility

• Food and natural resources

Joint Research Centre
C

lu
s

te
rs
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Key novelty of Horizon 
Europe and represents the most 
ambitious innovation initiative 
that Europe has taken, with a 
budget of EUR 10 billion for the 
period 2021-2027.

First work Programme adopted 18 March 2021, €1.5 billion

Second Work Programme adopted 7 February 2022, €1.7 billion

European
Innovation Council

(EIC)

https://ec.europa.eu/info/horizon-europe_en
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EIC main instruments and characteristics

Pathfinder (TRL1-4)
• For consortia

• Early stage research on breakthrough 

technologies

• Grants up to €3/4 million

Transition (TRL 4-6)
• For consortia and single entities

• Technology maturation from proof of concept to 

validation

• Business & market readiness

• Grants up to €2.5 million

Accelerator (TRL 6-9)
• For individual SMEs

• Development & scale up of deep-tech/ disruptive 

innovations by startups/ SMEs

• Blended finance (grants up to €2.5 million; 

equity investment up to €15 million or above)

• Focus on breakthrough, market-creating, deep-tech

• Mainly bottom up complemented by targeted funding 

on strategic technologies/ challenges

• Steered by EIC Board of leading innovators 

(entrepreneurs, investors, researchers, ecosystem) 

• Business Acceleration Services (coaches/ mentors, 

corporates, investors, ecosystem)

• Pro-active management (roadmaps, reviews, re-

orientations, etc) with EIC Programme Managers

• Fast track access to Accelerator for results from EIT, EIC 

Pathfinder, 
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From H2020 to Horizon Europe

SMEs 

Instrument 

EIC Pilot

EIC 

Accelerator

2014

2021

2018
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EIC Accelerator 2021
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Submissions Funded

>5000 short applications submitted 

Average time to inform of outcome of short applications: 3 weeks

164 companies selected for funding 
• 96 blended finance

• 34 grant first; 9 grant only

• 5 equity only

Total funding up to €991m: €641m investments; €350m 
grant

Approx. 144 Seals of Excellence
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Impacts of the EIC pilot: > 5000 startups/SMEs supported; €9.6 billion 
follow up investments; €50 billion valuation; 4 ‘Unicorns’, 91 ‘Centaurs’

4 Unicorns
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Impacts of the pilot: EIC Pathfinder projects and Accelerator 
companies in all main fields of breakthrough technology
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EIC Accelerator - Health sector (2018-2021)
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EIC Accelerator – Covid-19 (2018-2021*)
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EIC Fund deal flow - pilot phase (2019-2020)

• Portfolio of 141 early-stage technology companies (€637 million investment, 
€4.3 million average)
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EIC WP 2022

https://eic.ec.europa.eu/eic-

funding-opportunities/eic-

accelerator_en

https://eic.ec.europa.eu/even

ts/european-innovation-

council-online-info-day-22-

february-2022_en

https://eic.ec.europa.eu/eic-

frequently-asked-

questions_en
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Accelerator - Open Short applications - Apply any time all year round

Full applications – 3 cutoffs in 2022:
• 23 March
• 15 June
• 5 October

~€623m 
(grant & equity)

Accelerator – Challenges
• Technologies for Open Strategic Autonomy (Components, 

technologies & systems for the pharmaceutical industry , 
Strategic healthcare technologies building on Europe’s 

research strengths in cell and gene therapies, etc)

~€537m
(grant & equity)

• Technologies for ‘Fit for 55’ (energy, buildings, mobility, land 

use, green digital, etc)

Pathfinder - Open Deadline: 3 May ~€183m

Pathfinder - Challenges
• Carbon dioxide & nitrogen management and valorisation;

• Mid-long term, systems-integrated energy storage; 

• Cardiogenomics;

• Healthcare continuum technologies; 

• DNA-based digital data storage;

• Alternative quantum information processing, communication, 

and sensing

Deadline:       19 October
~€167m

Transition – Open Apply any time all year round

Full applications – 2 cutoffs in 2022:
• 4 May 
• 28 September

~€70.5m

Transition – Challenges
• Green digital devices for the future;

• Process and system integration of clean energy technologies; 

• RNA-based therapies and diagnostics for complex or rare 

genetic diseases

~€60.5m

EIC main calls in 2022 - overview 
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What we are looking for

Start-ups and SMEs seeking to scale-up high impact innovations with the 

potential to create new markets or transform the existing ones  

Innovations where significant funding is needed over a long timeframe and 

are too risky for private investors alone 

Innovations building on scientific discovery or technological breakthroughs 

(deep – tech)

EIC Accelerator
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Types of available funding

GRANT AND INVESTMENT

for projects that need 

support for development 

(TRL 5/6 – 8), deployment 

and scale-up (TRL 9)

GRANT ONLY

for projects which can prove 

that they have sufficient 

financial means for 

deployment and scale-up 

(TRL9) 

INVESTMENT ONLY

for projects that need to fill 

the funding gap for rapid 

scale-up of high risk 

innovation for which grant is 

not needed

GRANT FIRST

for innovation projects that 

still require significant work 

to validate and demonstrate 

in relevant environments to 

access its commercial 

potential  

• minimum EUR 0.5 million and

maximum EUR 15 million

• usually in the form of direct equity or

convertible loan

• maximum 25% of the voting shares of

the company

• “patient capital” principle (7-10 years

perspective on average).

Investment component

• maximum EUR 2.5 million

• eligible costs reimbursed up to max

70%

• innovation activities to be usually

completed within 24 months

• small mid-caps are not eligible for grant

(but can apply for investment only).

Grant component
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EIC Accelerator equity funding

• The EIC Fund is a venture capital fund: Reserved Alternative Investment Fund (RAIF), a flexible instrument with 

possibility for multiple compartments (H2020, Horizon Europe…).

• The European Commission is the shareholder.

• It was established in June 2020 under direct management by the Commission. 

• The European Investment Bank (EIB) is the investment adviser.

• The EIC invests at early stage (seed, start-up, scale-up) from €0.5 to 15 million in the form of equity or quasi-
equity.

• Intended to finance market deployment and scale up.

• Crowding in of co-investments & follow-up investments in EIC funded companies of 3-5 X the level of EIC funding

• The EIC provides patient capital (investments with a long average perspective (7-10 years) with a max of 15 years).

• The EIC usually targets minority ownership stakes (from 10 to 25%), and up to a blocking minority in cases 
identified by the EC as of strategic interest for the EU. 

• Since its incorporation, the EIC Fund has approved 141 deals (EUR 637  million) and signed about 88 investment 
agreements (EUR 388 million).
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Who can apply for EIC Accelerator funding

SME 

(fewer than 250 employees, not 
subsidiary/majority owned by large 

company) 

Natural person(s) willing to set up an SME

(including an investor submitting a proposal on behalf of an SME/mid-cap)
Exception: applicants from non-associated third countries need to have a 

company established in the EU or Associated Country when submitting their full 
application.

Small mid-caps 

(up to 499 employees) – for rapid 
scale up and investment component 

only

• MONOBENEFICIARIES



2020
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@EUeic

#Eueic

https://eic.ec.europa.eu

https://eic.ec.europa.eu/eic-frequently-asked-questions_en
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Useful links and documents

• https://eic.ec.europa.eu/eic-funding-opportunities_en

• https://ec.europa.eu/info/funding-tenders/opportunities/docs/2021-

2027/horizon/wpcall/2021/wp_horizon-eic-2021_en.pdf

• https://eic.ec.europa.eu/eic-funding-opportunities/eic-accelerator_en#ecl-inpage-152

For further information 

• new EIC website

• EIC newsletter

• National Contact Points (NCPs)

• European Enterprise Network (EEN)

EU Science & Innovation

@EUScienceInnov

#EU_EIC

EU Science & Innovation

Follow us on

https://eic.ec.europa.eu/eic-funding-opportunities_en
https://ec.europa.eu/info/funding-tenders/opportunities/docs/2021-2027/horizon/wpcall/2021/wp_horizon-eic-2021_en.pdf
https://eic.ec.europa.eu/eic-funding-opportunities/eic-accelerator_en#ecl-inpage-152
https://eic.ec.europa.eu/index_en
https://ec.europa.eu/newsroom/easme/userprofile.cfm?profileAction=edit&user_id=0&service_id=200&lang=default
https://erc.europa.eu/national-contact-points
https://een.ec.europa.eu/
https://www.facebook.com/EUScienceInnov
https://twitter.com/EUScienceInnov
https://twitter.com/search?q=#EU_EIC
https://www.youtube.com/euscienceinnovation

